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Dear Secretary: ) '

I have enclosed an original and one copy of each of the document(s) described below to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated June 20, 2008. The names and addresses of
the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 74137

Secured Party: Arvest Bank
P. O. Box 3007

Tulsa, OK 74101

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel
Paper are as follows:

Debtor: Trinity Chemical Industries, L.L.C.
8801 S Yale, Suite 210
Tulsa, OK 75137

Secured Party: Arvest Bank
P. O. Box 3007
Tulsa, OK 74101
A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and made a part hereof.
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A fee of $82.00 is enclosed ($41.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to:
Arvest Bank, ATTN: Vicki Smith, P. O. Box 3007, Tulsa, OK 74101.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Arvest Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, L.L.C. and Arvest Bank. The equipment is 15
railroad tank cars.

Thank you for your assistance.

Very Truly Yours,

Ve el (oS
Vicki A. Smith -
AVP, Loan Support



LOAN NUMBER LOAN NAME ACCY. NUMBER NOTE DATE INITIALS
o TRINITY CHEMICAL 08/20/08 KPK
LEASING, L.L.C.
NOTE AMOUNT INDEX (wiMaxgin} RATE MATURITY DATE LOAN PURPOSE
— Wall Suest Journal - _ Commercial
Prime munus 0.5%
Creditor Use Oaly

PROMISSORY NOTE AND SECURITY AGREEMENT

(Commercial - Draw)}

DATE AND PARTIES. The date of thia Promissory Note and Security Agresment (Loan Agreementl 18 Juns 20, 2008 Tha
partias and their aiidressss are:
LENDER:

I ot e _____J—’I-m
ARVEST BANK

P. 0. BOX 3007 feg 01 10 3-80 FM
Tulsa, Okishoma 74101-3007
Telephons. 18181 631-1000 SURFACE TRANSPORIATION BOARD
BORROWER: N Fa.
TRINITY CHEMICAL LEAGING, LL.C.

an Oklahoma Limited Lisbility Campany <4 vit-
8801 § YALE AVE STE 210
TULSA, Okishoma 74137

1. DERINITIONS. As used i this Loan Agrsemsnt, the terms havs the following meanings:
A. Pronouns. The pronouns “1,” "me,” and “my" refas to each Borrower signing thus Loan Agresmoent, individually and
together. “You" and "Your”® refer 1o the Lander

8. Lown Agreamaent. Loan Agresment refers 10 tis combined Note and Secunty Agresrnent, and any sxtsnaions, renewals,
moditications and substtutions of this Loan Agrsemant.

C Loan. Loan refers to ths wrenaachion gensrally, including obligations and dutias ansing trom the terms of all dacumants
prepaced or submutted for tius transacuon such ss spphcations, secunty agresments, disclosures or notes, and this Laan
Agresment.

D. Loan Decumants. Loan Documents refer 1o ali the docurmeants executed as a part of of in connection with the Loan.
E. Propenty. Property is any proparty. real, personsl of intangibie, that secures my parformance of the obhigsuons of this

A. Requests for Advances. My rsquests ars a wasranty that | am in compliance with all tha Loan Documents. When
required by you tor a particular method of advance, my requesta for an advance must spsaily the requested amount and the
date and be sccompanied with any agreements, documents, snd mstruments that you fequire for the Loan. Any payment
by you of any check, share dralt or other charge may, at your ophbon, constitute an advance on the Loan ta ma Al
advances will be mads 1 United States dollars, | will ndemnify you and hold you harmtsas for your reliance on any saquest
for advances that you reasonably belisve 1o be genuina Tao tha axtant parmitted by law, | will iIndemnidy you and hold you
harmisss whan ths person making any request represents that | authonzed this pergon 10 request an advanca even when
s person 19 unauthosnzed or UNa person’s mgnaturs 18 NOt ganuING.

i or anyone { authonze to act on my behalt may request advances by the following methods.
(1) { make s request in person
(2] { make a request by ghona.
{3) | make s raquest by malil.

8. Advance Limbatlons. in addiuon to any other Loan conditions, requests for, and access to, advances are subject to the
tollowing hmnations.

11) Obligatoty Advances. You will make ali Loan advances subject to this Agrasmant's terms and canditions
12) Msnknum Advance. Subject to the terms and conditions contained in this Loan Agresment, advances will bes made
n the amount of $1.00,

13} Cut-Ott Time  Requeats tor an advance teceived bafore 06 00 PM will be mada on any day that you are opan {or
business, on the day for winch the advance 18 raquested

{4) Disburoement of Advances, On my fultiiment of this Loan Agresment's tarms and conditions, you will disburse the
advancs in sny manner 83 you and | agres.

{8) Credit Lrmit. | undersiand that you will not ordinanily grant a raquest for an advance that would causa the uppaid
pnncipal of my Loan 10 be graster then the Prncipal imt  You may, at your spucn, grant such & requast without
obligating yoursslves to do 80 in the future. | will pay any ovar advances in addivion 10 my regularly schaduled
payments 1 will repay any over advance by repaymg you i full within 10 days after the overdrait ccours.

{8) Records. Your records will be canclusive evidence as to the amount of advanass, the Loan's unpaid principsi
balancaa and tha accrued mitsrast
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4. INTEREBT

A. Interest Altar Default. $f you declae a datault under the tenns of the Loan, including for failwre to pay m full st matunty,
you may increase the Interest Rate paysble on the cutstanding Puncipat balance of this Loan Agreement. In such svent,

niesest will sccrus on outsianding Prnopal ce at varabie intereat Rats in effect Irom Ji an
addruional 8.000 perc utl

B Maximum interest Amounl. Any amount assessed of coliectad as intarsst under the terms of tus Losn Agreement will

be imited 10 ths maximum lawiul amount ol mierest allowed by stats or fedesal law, whichaver is greater Amounts

collected in excess of the maxmum lawtul amount will ba applied frst to ths unpaid Pimeipal balsnce  Any remander wil
be refunded 10 me

C Accrual. Interest accrues usmg an Actual/360 days counting method

5 ADINTIONAL CHARGES As addtional consideration, | agies to pay. or have pad. thess additional fees and charges.
A Nonrefundable Fess and Charges. The following fees are eained when collected snd will not be refunded if § prepay this
Loan Agreement belore the scheduled matunity date.
Processing. A(n] Processing lee of $100.00 pavable {rom ssparste funds on or bafore today’s date.
Loan Origination  Aln) Loan Origination fee af $3, 750 00 pavable from saparste funds on or befare today's date
Filing. Ain] Fiing fee of 980 00 paysble from sepaiets funds on or before todey's date.

6. REMEDIAL CHARGES. In lddu'un to interest or other linance charges, | agres that | will pay these addruonal lees based on
my method and pattern of payment  Additional remadsal charges inay be described sisawhsia i this Loan Agresmant
A Late Charge. [f 3 payment is mote than 10 days fats, | will be charged 5.000 pescent of the Unpaid Portion of Payment
or $5.00, winchever s greeter. However. this charge will not be greater than $100.00. | will pay this lale charge promptly
but only ones for each late payment

7. PAYMENT. | ag

T U i [S

BASED ON THE OUTSTANDING PRIOR MONTH'S LOAN MI.ANCé THE AMOUN
TO RERLECT THE CHANGE IN THE PRINCIPAL BALANCE OF THIS NOTE AND/OR T

PRINCIPAL BALANCE AND UNPAID ACCRUED INTEREST

Paymants will bs rounded to the neatest $.01 With the final payment ) also agres 1o pay any addimona! fees or chmges owing
and the amount of any sdvences you have meds 1o otheis on my behslf Payments scheduled to be paid on the 29th, 30th or
315t day of & month that containe no such day will, mstead. be made on the iasi day of such month.

Each payment | make on this Loan Agresment will he apphed first to intersat that 13 due then to principal that Is dus, and hinally
to eny chaiges that | ows other than principal snd intereat, It you and | agree to a diiferent application of psyments, we wilt
degcribe our agrasment on thia Loan Agrssment. You may change how pavments are applied in vour sols discretlon without
notica 0o me The actual amount of my fins! payment will depend on mv paymant record

8. PREPAYMENT. ! may prepay thus Loan in {ull or tn pert at snv time  Any partial orepsyment will not excuse any later
scheduled paymants untd | pay in full

8 LOAN PURPOSE Ths pur of this Loan is WORKING CAPITAL PURCHASE TANK RAILROAD CARS THAT ARE
ense> D

10 SECURITY. The Losn Is secured by Properly descnbed n the SECURITY AGREEMENT secuion. and by separate secunity
mstruments prepared together with this Loan Agrsement as follows

Document Name Parties to Document
Assignment O Chattel Paper - 15 RAILROAD TRINITY CHEMICAL INDUSTRIES, LL C
TANK CARS

11. SECURITY AGREEMENT,
A. Sscured Debts. This Security Agresment will sacute ths following debts iSecured Debrs), togethor with all extensions,
renewals, telinancings, madifications and rapfacements of these debts*
{1} Sums Advanced under the 1erms of this Loan Agresment AN sums advancsd and expenses incuired by you under
the terms of this Laan Agresment
12) Al Dabts ANl present and futurs debis of all Borrawers owing 10 you, aven if this Securlty Agreement 1s not
specifically saferenced, the future dabts are also secured hy sther collatersl, o¢ if the futuie dabt is unselated lo of of »
dilferent type than this debt 1 more than one persnn $:gns this Secunly Agreement each agreas that 1t will secure
m‘l. X3
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debts Incurred erther individually or with others who may not sign this Security Agreement. Nothing in this Secunty

Ajgresmant constitutes a commitment to makse addisionsi or future loans or advances Any such cammitment must be
n witing

This Security Agreament will not secure any debt for which vou fall to give any required notice of ths nght of
rescission. This Security Agresment wall not secure any dsbi for which a non-possessory, non-puichase monay

sacunty interest s creatad 1n “housshokd goods” in connection with a “consumaer loan,” as those 1erms are detined by
taderal law governing untar and deceptive credit practicas

B. Sscurlty Interest. To sacure the payment and performance of the Secured Debts, | giva you a secumy mtsieal n alt of
tha Property described In this Secunty Agisemant that | own or have suthcient nights tn which to tranafer an intereat, nov¢
of In the future, wharever the Property is or will be located, and all proceeds and products from the Property linchiding, but
not imuted 1e, all parts, ACCAsAONIES, repans, Teplacements, improvemanis, and acceasions 1o the Proportyl  Property s alt
the coliateral given aa secunty tar the Secured Debts and descnbed w thua Securnty Agreament, and includes all obligations
that support tha paymant or parformanca of the Property “Procesds’ includes anyimng acguited upon the sals, lease,
cansa, exchange, or othar disposition of the Praperty; any nghta and claims ansing from the Property; and any collsctions
and disinbutions an account of the Proparty.

This Securny Agrasmant remains in elfect until tarminated 1n wriing, even it tha Sacured Debis are paid and you ars no
longer obligated ta advance furde to ma under any faan or credit agraement,

C Praperty Description. The Property subjest ta this Secunty Agraement is descnbed as tollows:
{11 Specific Property 16 RAILROAD TANK CARS, INCLUDING ALL PARTS, ATTACHMENTS AND ACCESSIONS
THERETO

D Dutisa Towsrd Property

(1) Protection ot Secured Party'a Interest. | will defend the Property aganst any other claim. 1 agree to do whatever
You require to Protact your sacurity mnterest and ta kasp your claim in the Proparty ahead of the claims of other
creditors 1 will not do anything to harm your posiion

1 will keep baokas, records and accounts about the Property and my business in ganesral | will let you examine thase
and make copisa at any reasonable tma. | will prepare any feport oF accounting you rsquast which deals with the
Property

{2) Use, Locauion, and Protsciion of the Property. | wilk keep tha Property in my poasassion and in good repar | will
uae 1t only for commercial purpases. | will not change this specified uss without your prior wiitien consent  You have
the nght of reasonable access to inspect the Propsrty and | will immadiataly inform you of any loss or damage to the
Proparty [ wall not causs or permit waste to the Propacty

| vail kesp tha Property at my address Listed in the DATE AND PARTIES ssction unless we agras | may keep it at
anothes location. H tha Proparty 1s 10 be used in othar atates, 1 wiil give you a kst of those states. The location of the
Property is given to aid in the Idenufication af the Praperty. It dose not in any way limit the scope of the secunty
miarest granted to you | will nouty you i witing and oblain your prior whitien consent 10 any change in logation of

any of tha Property. | will nat use the Praperty tn viclation of any {aw 1 will noufy you in witting prior to any change
n my address, nama or. it an organization, any change in my 1dentity of structure

Unul the Secuted Dabis are hily paid snd this Secumty Agresment 18 termunated, | will not grant a secunty nterest in
any of tha Property without your piio wiittan consent. | will pay ali 1axes and assessments levied or asssssad against
me or tha Proparty and provide timely praof of payment of thase 1axes and assessmenis upon requsst.

13) Seihng, Leasing or Encumbenng the Property. 1 will not sall, offer to sell, Isase, or otherwise transfer of encumber
the Property withaut yaur prior written permisaion. Any dispasition of the Proparty contrary to this Secunty Agreament
will viclate your nghts Your perruasion to sell ths Proparty may be reasonably withhald without regard 1o the
craditworthiness of any buyer or transferss | will nat perut the Property ta ba the subject of any court ordar atfecting
my rights 10 tha Propeny in any action by anyone other than you If the Property includes chatisl paper ar instrumenta,
aithar as onginal collateral or as proceeds of the Property, | will note your secunty interest an the facs of the chattel
Paper Or Instruments

AdQ3

E. Authority Yo Perform. | autharize you 10 do anything you desm ressonsbly pecessary to protect the Property, and
pertact and continua your security interest in the Proparty. if | tal to perform sny of my duties under tus Laan Agreement
or many other security interest, you are authanzed, without notice to me, 10 pertorm the duties or causs hem to bs
parfarmed

Thesa authorizationa include, but are not imited 10, parmiasion to.
l‘:) pay and discharge taxes, lens, sacurity wntetasts or athar encumbrancas at any tima lavied of placed on the
oparty.

I2) pay any rents or other charges under any isase attacting the Propesty. )
(3) orcder and pay for the repaiz, maintsnance and preservation of the Proparty.

{4} tle any fmancing statements on my behai! and pay for hiing and recording feas psrtaining 10 the Proparty.
(6] place a nots on any chettel papsr indicatmg yous interest in the Property

(6) take any acion you fes} necessary to lealize on the Property, ncluding performing any part of a contract of
andarsing it m my name.

(7 handie any suns or other proceedings involving the Proparty in my name.
(8) prapare, tde. and sign my namae 10 any necaasary reposts of accountings.
(8) make an entry on my books and recorda showing the exisiance of this Agrasment.

i you perform for me, you will use roasonable care. 1t you exerciss the care and follow the procedures that you gensrally
apply to tha collaction of obligations owed to you, you wilt bs deamed 10 be usng reasonable cara  Reasonabile care will
not includa, any siepa nNacessaty 10 preaarve nghts against prior parties, the duty 10 sand noucass, parform services or 1ake
any other action In connection with the management of tha Property, ar the duty to protect, preserve or mantain any
sacunty interest given 10 others by me or other pariles. Your authanzation to perform {or me will not crame an obliganon
10 perform and your faiiure to parform will not praciuds yau from axercising any other rights under the law or this Loan
Agresmant. All cash and nen cesh procseds of the Property may be appliied by you only upon your actual roceipt of cash
proceeds against such af the Secured Debus, matured or unmatured, as you detsrmuna tn your sala discrauion.

It yau come into actual or constructive possession of the Praperty, you will preserve and protact the Property. For purposes
of this parsgraph, you will be in actus} possesaion of the Proparty only whan you havs physical, immaediate and exclusive
control over the Property and you have affimatively accspted that control. You will be in constructive posseasion of the
Proparty only when you have both the pawars and the intant 10 sxerciss contral over tha Property.

——————
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F. Name and Localion., My name indicatad mn the DATE AND PARTIES section 13 my sxact legal name | am an enuty
organized and regestered under the lsws of Okishoma | will provide venlication of registration and location upon your
tequest. |1 will provide you with at lsast 30 days notics pnor to any change In my name, sddress, or stats of organization or
registiation.

Q. Perfection of Security interest. | suthonze you to flle a financing statement covenng the Property | wilt comply with.
facihtate, and atherwise assist you in connection with oblaming perfection or contral over ths Property for pwposes of
perfectng your security mterest under the Umsform Commercisi Code | agrea to pay all actual costs of jarminatng your
security mierest

12. DEFAULT. 1 will be in default H sny of the following occur
A. Payments. | fail 10 make 8 payment In hull when due

8. insclvency or Bankruptey. The death, dissolution or hisoivency of. sppointment of s rscetver by or on behali of.
applicauon of any dabtos relief law, the sssignment for the bensflt of creditors by or on behalf of, the vohmimsy or
Involuntary rermination of sxistence by, or the commencement ol any procesding under any present or future federal or
tiale insolvency, bankruptey, recrganizatian, compostion »r dsbiar relisf law by of against me or any co-signer, endorser
sursty or guarantor of thus Loan Agreament or any other obligations | have with you.

€. Business Tarmination, | merge, disscive, ieorganiza, snd my busineas OF axISieNcs, or & pariner Of MAJOAtY OWNer dies of
is declared legally incompetent
D. Fallure to Perform. | fail to petform sny condition or to keep any oramise or covenant of this Loan Agreement
* €. Other Documents. A default occurs under the terms nf anv ather L oan Document
F. Other Agreements. | am in dafault on sny other debt or agragmant | have with you,

Q. Misrepsasentation. | make any verba! or wntien statemenmt o provide any financial mformation that 1s unttus, naccuiale.
Qr conceals a meteral fact at the time it is made or provided

H. Judgment 1 fall 1o satisfy o1 appeal any judgment against me

{. Farfelture The Property is used in 2 msnner or lor a purpase that threatens conhscation by a legal authority.

J. Nams Change | change my name or assume an sdditional name without notifving you before making such a change
K Property Transfer. | transfer all or @ substantisl past nf Inv money or praperty,

L. Property Valus. You detesmine in good faith that the vaive of the Property haa declined or 1s mpawed.

M. Mamwrial Changs. Without first notifyng you, there is s materal chenge m my busiess, including ownership,
managemsnt, and linancial condimions

N. Insecurity. You determine in good faith that a maternal adverse change has cccurred n my fnancial condition from the
condiyons set forth n my most recant financial statemant belare the dale of tis Loan Agreement or that the prospsct for
payment or performance of the Loan 1a impared lor anv resson

13. DUE ON SALE OR ENCUMBRANCE. You may, at yow option, dociare the sntire balance of 1his Loan Agresrnent to be
mmaediately due and payable upon the crestion of, or contract for the rreation of. any Sien, encumbrance, transfer ar sale of all
ar sny part of the Property  Thes nght Is subject to tha resinctions impossd by fedaral law {12 C.F.R. 591}, as apphcable

14. WAIVERS AND CONSENT. Yo the extent hot prohituted by law, | wanie protest, preseniment for payment, demand, notice
of acesleration, notica of intent 1o sccelerats and nguce of dishonor

A Additionsl Walvers By Borsower. In addition, 1, and any party to this Loan Agreement, to the extent parmitied by law,
consent 10 certain actions you may take, and ganersily warve deienses that may bs avadabie based on these actions or
based on the status of 8 party (o this Loan Agresment.

{1) You may tenew or sxiend payments on this Loan Agreement, regardiess of the number of such renewals or
extensions.

{2) You may release any Borsower, endorses, guarantod ety accommodation maker or any other co-signer

{3) You may release, substitute or impar sny Property sscurmig Hug Losn Agreement

14) You, or sny mstitution participsting In this Loan Agresment, may invoke your right ol set-off

{8) You may enter Into any sales, repurchases of partrcipauons of this Loan Agreement to sny parion in sny amounis
and | warve notice ol such sales, repurchasss ar particpations

{8) | agres that any of us signng Uws Loan Agresment as » Borrower s suthonzed to madily the terms of thus Loan
Agresement or any matrument secwing, guarantying or relating 1o Uws Loan Agresment

{71 | agrea that you may inform any party who guaranteas this Loan of any Loan accommodations. renswals,
exienasions, modifications, substitutions or future advences

8. Mo Waiver By Lender. Your course of deshng. or your forbearance jrom, or detay i, the sxercise of any of your nghts,
ramedies, privileges or nght 1o matst upon my sinct performance ol any provitions contamed m this Loan Agresment, shall
not be construed s & waiver by you, unless any such waiver 18 in wnting and s signed by you

C. Walver of Clsims. | waive alt clarms for loss or damage caused by vour acts of omissions whers you acted reasonably
and in good {sith.

15 REMEDIES. After | default, you may at your option do any one or more of the loflowing
A Acaeleration. Yau may make all or any part of the sinount owing by the tarms of this Loan Agieement immediately due
B Sources. You may use any and olf stemedies you have under stete or federal faw or n any Loan Document.
C Inswance Benefitse. You may make 8 claim for any and all nsurance benelits or refunds that may be availabls on my
default
0. Payments Mads On My Boheif. Amounta sdvanced on my behall witl be immediataly due and may ba added to the
balsnce owing under the terms of this Losn Agreemant, and accrue nterest at the highest post-maturity mterssl rate.
E. Terminstion. You may terminate my tight 1o obtain advances and may rafuse to make any further extensions of crednt
F. Get-OH. You may use the right of sst off. This means you may set-aff any amount dus and payable under the terms of
this Loan Agresment agamst any right | have to rscewe money from you
My nght to recarve money from you inciudes any deposit of share sccount balance | have with you, sny monay owed 1o me
on an ltem presented o vou of In your possesaon for collection or exchange, and sny repurchase agreement or other non
deposit obligation. "Any smount due and payable under the taims of this Loan Agreament™ means the total smount to
whuch you are entitled 1o demand payment under ths terms of tius Loan Agresment at the trme you sat-off
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Subject ta any othet vinttan conwact, it my right 1o racelve mensy fram you 1s also owned by someons who has not agrasd
10 pay this Losn Agresment, your nght of ss1-0ff wilt appiy 10 my intarest in the obhgetion and to any athar amaunts | cauld
withdraw on my sole raques! of sndorsement.

Your nght of set-off does not apply to an account o other obkgation where my nghts arise only in a represantative
capacrly. it also does not apply to any Individus! Retirement Account or other tax-daferred ratrsmant account

You will nat be iabla for tha dishonor of any check when the dishonor occurs bacause you set off aganst any of my
accounts | agres 1o holkd you harmisss fiom any such claims ansing as a result of your exercise of your night of sst-atl,

G. Assembity of Proparty. You may require me 10 gather the Property and make it avalable to you in 8 ressonabls fashian

H Repowsession. You may repossess the Proparty sc long as the reposssssion doss not nvolve & breach of tha paace
You may sell, lease or otherwise dispose of the Property as provided by faw. You may apply what you receia trom the
disposinion of the Proparty ta your axpenses, your attorneys' Tess and legal expensas {where not prohibited by law), and
any debt | owe your |f what you rsceive from the dispomtion of the Propsty does not satisty tha dabt, t wall be kable for
the deficiancy {whers pernted by law) in some cases, you may keap the Property 10 satisfy the debt

Whers a notice 1s saquirad, | agree that ten days prior wntien notice ssnt by tirst clase mad to my address latad i this Loan
Agreament will be reasonable notice to me under the Oklahoma Unitarm Commarcial Coda. it the Property s penshabis or
threatens to declme spaedity n velue, you may, without notica 1o me, dispose of any or all ot the Proparty i a
commarcially 1sasonabla manner at my axpanss folilowing any commartially ssasonable preparation of processing

It any toms not otharwise subject to us Loan Agissmant ase contained in the Praperty when you take paossession, you
may hold thesa tems for ms 81 my nisk and you will not be hable tor taking possassion of them.

{ Usa snd Oparation  You may sntes upon my premmsss and take possession of all or any part of my property for the
purposs of piesarving the Property or s value, sc long as you do not braach the psace. You may use and operats my
property for the length of uma you teel 18 necsasary to grotect your nterest, all without payment or compensatian to me

J. Walver. Except a3 otherwise required by law, by choocsng any one or more ol these remsdies you do not give up your
nght to use any other remady. You do not waive a default  you choose not to uss a remedy. By electing not 1o use any
remedy, you do not waiva your nght 10 Jatar consider the sveni a default and to use sny remadiss if the defaull continues
of occurs again.

AdQC

16. COLLECTION EXPENSES AND ATTYORNEYS' FEES. On or aftar Default, 10 the axtent parnutted by law, | agres to pay all
expanses of collection, enforcement of protection of your nghts and remedies under this Loan Agrsamant of sny other Loan
Documsnt Expenses includas, but are not kmited to, atiorneys’ (ees, court costs and other legal expenses. Thess sxpenses
ate due and payabla immediately. {f not paid wnmediataly, these sxpensss will bear interest from the date of payment unti
paxt in tull at tha highast mtersst rate 1n effect as provided tor in the 1erms of this Loan Agrasmant AN teas and sxpsnses will
ba sscured by the Froparty | have granted 10 you, if any. In addition, 10 the extent permitted by the United States Bankrupicy

Code, | agree 1o pay the tsasonabls sitorneys’ fese incunred by you 1o protect your nghts and intersats in connection with any
bankiuptcy pioceedings initiated by or agsnst me

17. COMMISBIONS.

1 understand and agres thet you {or your affiiate) will earn commissions or lses on any Insuranca
products, and may earmn such fees on other services that { buy theough you or your afidiate.

18. WARRANTIES AND REPRESENTATIONS, | make to you the following werranties and repressntations which will cantinua
as long a8 this Loan Agraement s In offect:

A. Power. | am duly orgamzed, and validly exising and mn good standing in ali junsdiciions in which | opsrate | have the
power and autharty to ente: into this transaction and to cairy on my businass or acuvity as it is now being conductad and,
&8 apphcable, am qualified to da sa in sach wrisdiction in whuch | operats
B. Autharity. The execution, dalivary and perfarmancs of this Loan Agreamant and the obligation svidenced by this Loen
Agresmant are within my powers, have been duly suthonzed, have received ail necessary gavernmental appraval, will not
iciale any pioviaion at law, or order of count or govemmental agency, and will not violate any agrasment to which | am a
paity or 10 which | am or any of my Proparty i1s subjsot
c. Buzineas Name. Othar then previously disclosed 1n wittmg 10 you | have nat changsd my nams or principal place ot
business within the last 10 ysars and hava nat uasd any other irada or tictitous name. Without your ppor wiitten consent,
1 do not and will not use any other nsme and will pressyve my exisung name, trade names and franchises
D. Ownership of Proparty. | represent that { own al of the Property. Your claim to the Property ts ahead of the clawns of
any other craditor, excepl a3 disclosad ;1 wniting 16 you priof 10 any advance on the Secursd Debis. ! rapreasnt that | am
the onginal owner of the Property and, If | am not, that | have provided you with a list of prior owners of the Property.

18. INSURANGE. 1 agres to abtaln the nsurance described tn thus Losa Agrasmaent

A. Property Insurance. | agree 10 keep the Property insured againat the nsks reasonably associated with ths Property | wil

mantan this nsurance in the amounts you sequs  This insutance will last unol the Proparty is released from this Loan

Agresment. § may choose the insurance company, subject to your appsoval, wiich will not be unreasonably vathhetd

| will have the insurance company name you s loas payse on any insuteance policy. | wilt give you and the inswance

company immediata nolice of any ioss  You may apply the insurance pracesds toward what 1s owed on the Secured Debis

:::n may require addad securnity as a condition of psrmilting any insurance proceeda to be usad to repsir or replacs the
perty.

If you scquire tha Praperty m damaged condiion, my nght to any insurance policies and proceads will pass 10 you 1o the
extant of the Securad Debts.

| will immediately nouty you af cancellation or tarmination ot insuranca. If | faill 10 kesp tha Property insured, you may
obimin INSUrance 1o protect your interast in the Property and | will pay for the insurance on your demand. You may demand
that | pay for the msurance all at once. or you may add the insurance premiums to the balance of the Secured Dabts and
charga intareat on it at the cate that spplias 10 the Secured Dabts. This mnsurance may include coversgss not anginally
taqured of me, may be wntten by a company other than one | would chaoae, and may be wuttan at s higher rate than |
could obtain it | purchased tha msurance.

| acknowladge and agree that you or one or your sffilietes may receive
comnussions on the purchase of thia insutancs.

20. APPLICABLE LAW. This Loan Agresmant s governed by the laws of Okiahoms, the United States of Amenca, and to the
extant required, by tha laws of the judsdiction whara the Proparty ia located, except to the axtent such stals laws are
preampted by lederal law. In the eveat of a dispute, the exclusive forum, vanue and place of ursdiction wll ba in Okishoma,
unless otherwwe raquued by law.

21 JOINT AND INDIVIDUAL LIABIITY AND SUCCESSORS. My obligaiion 10 pay the Loan & ndspendent of the obligauon of
any othar parsan who has aiso agised to pay it You may sus me slone, or anyone else who s obligated on the Loan, or any
number of us together, ta cellect the Loan. Extending the Loan ar new obligations undes the Loen, wilt not atfect my duty
under the Loan and | will anli be obligated 10 pay tha Loan This Loan Agrssmant shall murs 1o tha bensfn of and bs
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enforceable by you and your successors and assigns and shall be binding upon and enfotcesble against me and my personal
representalives, successors, heits and assigns.

22. AMENDMENT, INTEGRATION AND SEVERABILITY Tiis Losn Agresment may not be amended or modified by oral
sgreement No smendment or modification of this Loan Agresment 1 effective unless inade in wniing and executed by you
and me. This Loan Agreement and the other Loan Documents are the complete and linal expression of the agreement. If anv
provision of This Loan Agreement Is unenforceabls, then the unenforceable provision will be severed and the remaning
proviszons will sull bs enforcesbla

23 INTERPRETATION. Whenever used, the singular meiudes the plual and the phwel includes the singular. The sscuon
headings are for convenience only and are not to be used to mierpret or defing the terms of this Loan Agresment.

24, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otharwise required by law, sny notice will be
given by deltversing it or mailing It by Fest class mall to the apprepriste party’s address fisted In the DATE AND PARTIES
ssction, of 1o any othar sddvess designated in wiiting. Notice to one Borrower vl be desmed to ba notics to all Borsowers |
will mform you m writing of any changs in my name, addrass or other application information. | will provide you any fmanca!
statement or information you request. Al financiat statements and Information | give vou will be correct and complate. | sgree
o sign, deliver, and file any additional documsnts or certifications that you may consider necessary to perfect, continue, and
preserve my obligations under this Loan snd to conlirm your han status on any Praperty  Time is of the sssence.

285 CREDIT INFORMATION. | agree to supply vo'u with whatever information you isssonsbly request. You will make requests
for this Informaton without undues fregquency, and will give me reasonsbls time in which to supply the information

26. ERRORS AND OMISSIONS. | agree, if requested hy vou, to fully coopsrate m the correction, if necessary, in the
reasonable dracrstion af you of any mnd ell loan cloming documents so that all documents aceurately descnibe tha loan betweesn
you and tme. | agres to sssums all costs includmp by way of Hustration snd not ¥mitation, actual expanses, tegal ses and
maiketing losses for failing to reasonably comply with vour reauesia withm thirty 1301 days

27 SIGNATURES. By signing, | agree to the tsrms contamed in tus Lean Agreament ) also acknowledge recerpt of a copy of
thus Loan Agreement

SORROWER:
TRINITY CHEMICAL LEASING, L L.C
By

mmv CHEMICAL me. LLc ‘ Iretialn
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Trinity Schedule A

Initials

Car

Number

Customer ID

TCIX

50001

Trinity Chemical Industries, LLC

TCIX

50002

Tnnity Chemical industries, LLC

TCIX

50003

Trinity Chemical Industries, LLC

TCIX

50004

Trinty Chemical Industries, LLC

TCIX

50005

Trinty Chemical Industnes, LLC.

oo slwina

TCIX

50006

Tnnity Chemical Industries, LLC

TCIX

50007

Trinity Chemical Industries, LLC

TCIX

50008

Trninity Chemical Industnes, LLC.

TCIX

50009/

Trinty Chemical Industries, LLC

TCIX

50010

Tnnity Chemical Industnes, LLC.

TCIX

50011

Trinity Chemical Industries, LLC

TCIX

50012

Trinity Chemical Industries, LLC

TCIX

50013

Trnity Chemical Industries, LLC

TCIX

50014

Trinity Chemical Industries, LLC.

TCIX

50015

Trnnity Chemical Industries, LLC.
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